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WHEELCHAIR SPORTS NSW INCORPORATED
ABN 81 827767 938

INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2009

2009 2008

Note $ $
Revenue 2 1,996,156.64 2,500,297.45
EXPENDITURE
Depreciation and amortisation (69,573.40) (45,333.00)
Employee benefits expenses (611,338.01) (571,471.91)
Other expenses (1,471,923.32) (1,874,284.69)
(Loss) / Profit before income tax 3 (156,678.09) 9,207.85
Income tax expense - -
(Loss) / Profit after income tax (156,678.09) 9,207.85

The accompanying notes form part of these financial statements



WHEELCHAIR SPORTS NSW INCORPORATED
ABN 81 827 767 938

BALANCE SHEET

FOR THE YEAR ENDED 31 MARCH 2009

2009 2008

Note $ $
CURRENT ASSETS
Cash and cash equivalents 4 688,441.67 830,325.00
Trade and other receivables 5 45,982.44 40,961.71
Inventories 6 1,049.00 1,049.00
Other current assets 7 132,588.13 140,727.02
TOTAL CURRENT ASSETS 869,888.84 1,013,062.73
NON-CURRENT ASSETS
Property, plant and equipment 8 238,295.16 158,432.10
TOTAL NON-CURRENT ASSETS 238,295.16 158,432.10
TOTAL ASSETS 1,108,184.00 1,171,494.83
CURRENT LIABILITIES
Trade and other payables 9 504,618.13 421,198.55
Financial liabilities 10 6,039.76 5,426.03
Provisions 11 95,054.14 82,387.18
TOTAL CURRENT LIABILITIES 605,712.03 509,011.76
NON-CURRENT LIABILITIES
Financial liabilities 10 34,687.97 41,724.07
Provisions 11 21.223.96 17.520.87
TOTAL NON-CURRENT LIABILITIES 55,911.93 59,244 .94
TOTAL LIABILITIES 661,623.96 568.,256.70
NET ASSETS 446,560.04 603,238.13
EQUITY
Retained earnings 13 446,560.04 603,238.13
TOTAL EQUITY 446.560.04 603,238.13

The accompanying notes form part of these financial statements




WHEELCHAIR SPORTS NSW INCORPORATED
ABN 81 827767 938

STATEMENT OF RECOGNISED INCOME AND EXPENSE
FOR THE YEAR ENDED 31 MARCH 2009

Note Retained Total
Profits Equity
$ $
Balance at 1 April 2007 594,030.28 594,030.28
Profit (Loss) attributable to members 9,207.85 9,207.85
Balance at 31 March 2008 603,238.13 603,238.13
Profit (Loss) attributable to members (156,678.09) (156,678.09)
Balance at 31 March 2009 446,560.04 446,560.04

The accompanying notes form part of these financial statements




WHEELCHAIR SPORTS NSW INCORPORATED
ABN 81 827767 938

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2009

2009 2008

Note $ $
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 1,995,132.06 2,227,597.51
Payments to suppliers and employees (2,014,362.41) (2,515,334.81)
Interest paid (3,837.75) (2,878.31)
Interest received 36,508.73 65,611.97
Net cash provided by (used in) operating activities 12b 13,440.63 225,003.64
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment 16,851.00 27,980.00
Payments for property, plant and equipment (165,752.59) (72,630.60)
Net cash provided by (used in) investing activities (148,901.59) (44,650.60)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of hire purchase (6,422.37) (3,961.76)
Net cash provided by (used in) financing activities (6,422.37) (3,961.76)
Net increase (decrease) in cash held (141,883.33) (273,616.00)
Cash at the beginning of the year 830,325.00 1,103,941.00
Cash at end of year 12a 688,441.67 830,325.00

The accompanying notes form part of these financial statements



WHEELCHAIR SPORTS NSW INCORPORATED
ABN 81 827767 938

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2009

1 Statement of Significant Accounting Policies

This financial report covers Wheelchair Sports NSW Incorporated as an individual entity. Wheelchair Sports
NSW Incorporated is an association incorporated in New South Wales under the Associations Incorporation
Act 1984.

Basis of Preparation

The financial report is a general purpose financial report that has been prepared in accordance with Australian
Accounting Standards, Australian Accounting Interpretations, other authoritative pronouncements of the
Australian Accounting Standards Board and the requirements of the Associations Incorporation Act NSW
1984.

Australian Accounting Standards set out accounting policies that the AASB has concluded would result in
a financial report containing relevant and reliable information about transactions, events and conditions to
which they apply. Material accounting policies adopted in the preparation of this financial report are presented
below. They have been consistently applied unless otherwise stated.

The financial report has been prepared on an accrual basis and is based on historical costs, modified, where
applicable, by the measurement at fair value of selected non-current assests, financial assests and financial
liabilities.

Accounting Policies

(a) Income Tax

The association is exempt from income tax under the Income Tax Assessment Act 1936 as amended.
(b) Inventories

Inventories are measured at the lower of cost and net realisable value.

(¢) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value as indicated less, where
applicable, any accumulated depreciation and impairment losses.

The carrying amount of property, plant and equipment is reviewed annually by committee members to ensure
it is not in excess of the recoverable amount from these assets. The recoverable amount is assessed on the basis
of the expected net cash flows that will be received from the assets’ employment and subsequent disposal. The
expected net cash flows have been discounted to their present values in determining recoverable amounts.

The cost of fixed assets constructed within the association includes the cost of materials, direct labour,
borrowing costs and an appropriate proportion of fixed and variable overheads.

Subsequent costs are included in the asset’s acrrying amount or recognised as a seperate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flows to the
association and the cost of the item can be measured reliably. All other repairs and maintenance are charged
to the income statement during the financial period in which they are incurred.

Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying amount of
the asset and the net amount is restated to the revalued amount of the asset.

Depreciation
The depreciable amount of all fixed assets including leasehold improvements, is depreciated on a straight
line basis over the asset’s useful life commencing from the time the asset is held ready for use.



WHEELCHAIR SPORTS NSW INCORPORATED
ABN 81 827767 938

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2009

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset Depreciation Rate
Leasehold Improvements 2.5-8%
Plant and Equipment 7-30%

The assets' residual values and useful lives are reviewed and adjusted, if appropriate, at each balance sheet
date.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains
or losses are included in the income statement.

(d) Leases
Leases of fixed assets where substantially all the risks and benefits incidental to the ownership of the asset, but
not the legal ownership, are transferred to the association are classified as finance leases.

Finance leases are capitalised by recording an asset and a liability at the lower of the amount equal to the fair
value of the leased property or the present value of the minimum lease payments, including any guaranteed
residual values. Lease payments are allocated between the reduction of the lease liability and the lease interest
expense for the period.

Leased assets are depreciated on a straight line basis over their estimated useful lives where it is likely that the
association will obtain ownership of the asset or ownership over the term of the lease.

Lease payments for operating leases, where substantially all the risks and benefits remain with the lessor, are
charged as expenses in the periods in which they are incurred.

Lease incentives under operating leases are recognised as a liability and amortised on a straight line basis over
the life of the lease ter.

(e) Financial Instruments

Financial instruments, incorporating financial assets and financial liabilities, are recognised when the associa-
tion becomes a party to the contractual provisions of the instruments.

Financial instruments are initially measured at cost on trade date, which includes transaction costs, when the
related contractual rights or obligations exist. Subsequent to initial recognition these instruments are measured
as set out below.

Receivables

Receivable are non-derivative financial assets that have fixed or determinable payments that are not quoted in
an active market and are subsequently measured at amortised cost using the effective interest rate method
Financial liabilities

Non-derivative financial liabilities are subsequently measured at amortised cost using the effective interest
rate method.



WHEELCHAIR SPORTS NSW INCORPORATED
ABN 81 827767 938

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2009

) Impairment

At each reporting date, the association reviews the carrying values of its tangible and intangible assets to
determine whether there is any indication that those assets habe been impaired. If such an indication exists,
the recoverable amount of the asset, being the higher of the asset’s fair value less cost to sell and value in use,
is compared to the asset’s carrying value. Any excess of the asset’s carrying value over its recoverable amount
is expensed to the Income Statement.

() Employee Benefits

Provision is made for the association’s liability for employee benefits arising from services rendered by
employees to balance date. Employee benefits that have been measured at the amounts expected to be paid
when the liability is settled.

Employee benefits payable later than one year have been measured at the present value of the estimated future
cash outflows to be made for those benefits. Those cashflows are discounted using market yields on national
government bonds with terms to maturity that match the expected timing of cash flows.

(h) Provisions

Provisions are recognised when the association has a legal or constructive obligation, as a result of past events,
for which it is probable that an outflow of economic benefits will result and that outflow can be reliably
measured.

>i) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term highly
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities on the balance sheet.

() Revenue

Revenue is measured at the fair value of the consideration received or receivable after taking into account any
discounts and rebates allowed.

Revenue from membership subscription fees is recognised upon receipt by the Association and brought to
account in the profit and loss on a straight line basis over the financial year.

Grant revenue is recognised in the income statement when the asset or the right to the asset is controlled.
When there are conditions attached to grant revenue relating to the use of those grants for specific purposes it
is recognised in the balance sheet as a liability until such conditions are met or services provided.

Revenue from the sale of goods is recognised at the point of deliveryas this corresponds to the transfer of
significant risks and rewards of ownership of the goods and the cessation of all involvment in those goods.
Interest revenue is recognised on a proporational basis taking into account the interest rates applicable to the
financial assets.

All revenue is stated net of the amount of goods and services tx (GST).

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Tax Office. In these circumstances the GST is recognised as
part of the cost of acquisition of the asset or as part of an item of the expense. Receivables and payables in the
balance sheet are shown inclusive of GST.

Comparative Figures

When required by Accounting Standards, comparative figures have been adjusted to conform to changes in
presentation for the current financial year.

The financial report was authorised for issue on 10 June 2009



WHEELCHAIR SPORTS NSW INCORPORATED

ABN 81 827767 938

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2009

2009 2008
$ $
2 Revenue
Fundraising - telemarketing 606,994.19 738,530.50
Fundraising - gifts appeal 347,495.16 344,012.29
Fundraising - donations 17,910.33 30,260.60
Sporting special events 221,504.04 549,228.51
Sponsorships and Grants 372,530.32 399,639.31
Kevin Betts Stadium unit 328,398.10 319,651.93
Membership fees 10,804.31 10,799.74
Interest received 35,185.37 42,562.60
Other income 55,334.82 42.562.60
1,996,156.64 2,500,297.45
3 Profit
Expenses
Auditor remuneration for audit of financial report 11,050.00 12,325.45
Depreciation 69,573.40 45,333.00
(Gain) / Loss on Disposal of Non-current Assets (534.87) 2,248.88
4 Cash and Cash Equivalents
Cash on Hand 3,565.95 2,591.15
Cash at Bank 67,607.75 43,552.55
Cash at Bank - Telemarketing 21,626.53 49,579.11
Cash at Bank - Kevin Betts Stadium 55,898.33 59,056.16
CBA Online Saver 37,333.95 315,972.78
Cash management accounts 502,409.16 359,573.25
688.441.67 830,325.00
5 Trade and Other Receivables
Current
Trade Debtors 45,861.35 39,517.26
Interest Receivable 121.09 1,444.45
45,982.44 40,961.71

It is expected these balances will be received when due.




WHEELCHAIR SPORTS NSW INCORPORATED
ABN 81 827767 938

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2009

2009 2008
$ $

Inventories
Current
Stock on Hand 2,876.60 1,049.00
Other Current Assets
Louise Sauvage Foundation Cheque Account 9,876.48 10,877.46
Ashley Coops BEM Trust 108,945.78 111,940.00
Prepayments 13,765.87 17,909.56

132,588.13 140,727.02
Property, Plant and Equipment
Leasehold Improvements
At cost 282,312.26 278,162.26
Accumulated Amortisation (274,078.21) (272,347.28)

8,234.05 5,814.98

Plant and Equipment
At cost 513,827.36 376,633.27
Accumulated depreciation (283,766.25) (224,016.15)

230,061.11 152,617.12
Total Property, Plant and Equipment 238,295.16 158,432.10

Movements in carrying amounts
Movement in carrying amounts for each class of property, plant and equipment between the beginning and
end of the current financial year.

Leasehold Plant and Total
Improvements Equipment $
$ $

Balance at 1 April 2007 7,142.98 113,454.02 120,597.00
Additions - 83,168.10 83,168.10
Disposals - - -
Depreciation expense (1,328.00) (44,005.00) (45,333.00)
Balance at beginning of year 5,814.98 152,617.12 158,432.10
Additions 4,150.00 161,602.59 165,752.59
Disposals - (16,316.13) (16,316.13)
Depreciation expense (1,730.93) (67,842.47) (69,573.40)
Carrying amount at the end of year 8,234.05 230,061.11 238,295.16




WHEELCHAIR SPORTS NSW INCORPORATED
ABN 81 827767 938

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2009

2009 2008
$ $
9 Trade and Other Payables
Current
Trade Creditors 57,257.48 55,133.07
Levy Accounts - Athletes 106,972.41 83,657.57
Levy Accounts - Teams 105,059.99 69, 476.84
Income in advance 13,636.77 6,124.94
Funds held in trust 134,058.32 156,980.30
Other Creditors and Accruals 87,633.16 49,825.83
504,618.13 421,198.55
10 Financial Liabilities
Current
Hire Purchase Liability 10,260.12 10,260.12
Less: Unexpired Hire Purchase Liability (4,220.36) (4,834.09)
6,039.76 5,426.03
Non-Current
Hire Purchase Liability 42.940.29 53,200.41
Less: Unexpired Hire Purchase Liability (8,252.32) (11,476.34)
34,687.97 41,724.07
11 Provisions
Current
Provision for Employee Entitlements 95,054.14 82,387.18
Non-Current
Provision for Employee Entitlements 21,223.96 17,520.87




WHEELCHAIR SPORTS NSW INCORPORATED
ABN 81 827767 938

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2009

2009 2008
$ $
12 Cash Flow Information
(a) Reconcilliation of Cash
For the purpose of the statement of cash flows, cash on hand
and in banks and investments in money market instruments,
net of outstanding bank overdrafts.
Cash on Hand 3,565.95 2,591.15
Cash at Bank 67,607.75 43,552.55
Cash at Bank - Telemarketing 21,626.53 49,579.11
Cash at Bank - Kevin Betts Stadium 55,898.33 59,056.16
CBA Online Saver 37,333.95 315,972.78
Cash management accounts 502,409.16 359,573.25
688.441.67 830,325.00
(b) Reconcilliation of net cash provided by (used in)
operating activities to net profit
Operating profit (loss) after income tax (156,678.09) 9,207.85
Non cash flows in profit 69,573.40 45,333.00
- Depreciation
- (Gain) / Loss on sale of non-current assets (534.87) 2,248.88
Changes in assets and liabilities
- (Increase) Decrease in debtors and other receivables (5,020.73) 53,200.41
- (Increase) Decrease in inventory (1,827.60) (320.00)
- (Increase) Decrease in prepayments 4,143.69 (9,235.56)
- (Increase) Decrease in other assets 3,995.20 (183,094.46)
- (Increase) Decrease in trade and other payables 83,419.58 (21,561.59)
- (Increase) Decrease in provisions 16,370.05 (32,106.05)
13,440.63 225,003.64




WHEELCHAIR SPORTS NSW INCORPORATED
ABN 81 827767 938

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2009

2009 2008

13 Directors & Related Parties

Michael Godfrey-Roberts Colin Dennis
Craig Jarvis Chris Nicholls
Angela Ballard Brendon Talbott
Margaret Bennett Angus Wildblood

Transactions between related parties are on normal commercial terms and conditions no more favourable
than those available to other parties unless otherwise stated. The related parties of the association are
its directors and officers.

14 Key Management Personnel Remuneration

Key management personnel have been deemed to
be the Chief Executive Officer.
Total compensation

Short-term benefit 136,087.00 138,164.00

Post employment benefits 21,055.00 18,183.00

Total 157,142.00 156,347.00
15 Financial Instruments

The entity’s financial instruments consist mainly of deposits with banks, short-term investments, hire
purchase liability, accounts receivable and payable.

The entity does not have any derivative instruments at 31 March 2008
Financial Risks Management

The main risks the entity is exposed to through its financial instruments are interest rate risk, liquidity
and credit risk.

Interest rate risk

The association was not exposed to any significant interest rate risk on debt during the year.

Liquidity Risk

The entity manages liquity risk by monitoring forecast cash flows and ensuring that adequate short
term investments are available to cover cash flow projections.

Credit Risk

The maximum exposure to credit risk at balance date to recognised financial assets, is carrying
amount, net of any provisions for impairment of those assets, as disclosed in the balance sheet and
notes to the financial statements. The entity does not have any material credit risk exposure to any
single receivable or group of receivables under financial instruments entered into by the entity.



WHEELCHAIR SPORTS NSW INCORPORATED
ABN 81 827767 938

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2009
2009 2008

15 Financial Instruments (continued)

Net Fair Values

The net fair values of financial assets and liabilities approximates their carrying values. No
financial assets and financial liabilities are readily traded on organised markets in standardised
form. Financial assets where the carrying amount exceeds net fair values have not been written
down as the association intends to hold these assets to maturity.

Financial Instruments Composition and Maturity analysis
The table below reflects the undisacounted contractual settlement terms for financial instruments.
Receivables and Payables are expected to be settled within 6 months.

Weighted Average Floating Non-interest Total
Effective Interest Interest Rate Bearing
2009 2008 2009 2008 2009 2008 2009 2008
$ $ $ $ $ $ $ $
Financial Assets
Cash & cash equivalents 4.6 53 668,442 830,325 - - 668,442 830,325
Receivables n/a n/a - - 45,982 40,962 45,982 40,962
668,442 830,325 45,982 40,962 714,424 817,287
Weighted Average Floating Non-interest Total
Effective Interest Interest Rate Bearing
2009 2008 2009 2008 2009 2008 2009 2008
$ $ $ $ $ $ $ $
n/a n/a - - 57.257 55,133 57.257 55,133
10.76 10.76 40.728 40,150 - - 40,728 47,150
40.728 40,150 57.257 55,133 97.985 102,283

16 Association Details
The registered office and principal place of business of the association is:

600 Victoria Road
RYDE NSW 2112



WHEELCHAIR SPORTS NSW INCORPORATED

ABN 81 827767 938

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2009

$ $

17 Additional information required by the Charitable

Fundraising Act 1991 (NSW)
Gross income from fundraising
Telemarketing fundraising appeal campaigns - donations & raffles 606,994.19
Solicited Donation Appeals 347,495.16
Unsolicited Donations 17,910.33
Fundraising Events 131.957.10 1,104,356.78
Less: Total costs of fundraising
Direct costs of telemarketing fundraising 303,326.52
Costs of Solicited Donation appeals 63,752.79
Costs of Fundraising Events 59,792.94
Fundraising activity staff & administration costs 131.957.10 561,940.90
Net surplus from fundraising 542.415.88
This surplus was applied to meet the objectives of the association
in the following manner:
Expenditure on direct services:
Salaries & on-costs of program staff 222,780.15
Grants to members for sporting pursuits 101,319.00
Net costs of conducting sporting activities 98,820.76
Net costs of conducting regional program 13,384.32
Costs of roadshow program (net of wages) 23,818.27
Costs of conducting stadium programs 305,973.42
Costs of conducting major sporting events 276,569.68
Uniforms, equipment, newsletters & vehicle costs of development 31,935.16 1,074,600.76
Expenditure on administration & marketing activities:
Salaries and on-costs 338,518.61
Audit, insurance & general overheads 108,201.06
Depreciation and amortisation costs 69.573.40 516,293.07

Total expenditure

Shortfall between net surplus from fundraising & total expenditure

1,590,893.83

(1,048,477.95)



WHEELCHAIR SPORTS NSW INCORPORATED
ABN 81 827767 938

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2009

17 Additional information required by the Charitable
Fundraising Act 1991 (NSW)

The shortfall was provided for with income from the following sources:

Sponsorships & grants 372,530.32

Stadium court hire, player registrations & canteen 328,398.10

Interest received 35,185.37

Income from Roadshow Program 54,388.78

Major event entry fees 89,546.94

Membership fees 10,804.31

Other sundry income 946.04 891,799.86
Total income from other sources 891,799.86
Net operating surplus (156,678.09)
Comparison of certain monetary figures and percentages

Total cost of fundraising / gross income from fundraising $561,941/$1,104,357 51%

Net surplus from fundraising / gross income from fundraising $542,416/ $1,104,357 49%

Total costs of services / total expenditure $1,074,601/ $1,590,894 68%

Total costs of services / gross income received $1,074,601/ ($1,104,357 + $891,800) 54%

Gross revenue, expenditure and net surplus received from telemarketing activities as follows:

Gross Gross
Revenue Expenditure  Net surplus Return
$ $ $ $

Raffle Activities

Campaign #15 97,728 58,283 39,445 40%
Campaign #16 84,198 46,156 38,042 45%
Campaign #17 89,757 49,506 40,251 45%
Campaign #18 76,553 42,366 34,187 45%
Donation Campaigns

Campaign #15 73,261 26,169 47,092 64%
Campaign #16 71,480 24,250 47,230 66%
Campaign #17 77,187 29,898 47,289 61%

Campaign #18 82,109 32,844 47,265 60%



WHEELCHAIR SPORTS NSW INCORPORATED
ABN 81 827 767 938

CERTIFICATE BY MEMBERS OF THE COMMITTEE

In the opinion of the committee the financial reprt as set ut on pages 1 to 16:

1.

Presents a true and fair view of the financial position of Wheelchair Sports NSW Incorporated
as at 31 March 2009 and its performance for the year ended on that date in accordance with
Australian Accounting Standards, mandatory professional reporting requirements and other
authoritative pronoucements of the Australian Accounting Standards Board.

At the date of this statement, there are reasonable grounds to believe that Wheelchair Sports
NSW Incorporated will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of the Com-

mittee by:

H ot

Michael Godfrey-Roberts Chris Nicholls

Dated this 10th day of June 2009 Dated this 10th day of June 2009
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BRIAN THOMAS CA
WHEELCHAIR SPORTS NSW INCORPORATED

Report on the Financial Report

We have audited the accompanying financial report of Wheelchair Sports NSW Incorporated (the
association) which comprises the balance sheet as at 31 March 2009, and the income statement,
statement of recognised income and expenditure and cash flow statement for the year ended on that
date, a summary of significant accounting policies and other explanatory notes and the statement by
members of the committee.

Committee’s Responsibility for the Financial Report

The committee of the association is responsible for the preparation and fair presentation of the
financial report in accordance with Australian Accounting Standards (including the Australian
Accounting Interpretations) and the Associations Incorporations Act NSW 1984. This responsibility
includes establishing and maintaining internal control relevant to the preparation and fair presentation
of the financial report that is free from material misstatement, whether due to fraud or error; selecting
and applying appropriate accounting policies; and making accounting estimates that are reasonable
in the circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted
our audit in accordance with Australian Auditing Standards. These Auditing Standards require
that we comply with relevant ethical requirements relating to audit engagements and plan and
perform the audit to obtain reasonable assurance whether the financial report is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the entity’s
preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the associations’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the committee,
as well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

SUITE 3, LEVEL 1, 1620 EDGEWORTH DAVID AVE, HORNSBY NSW 2077 | PO BOX 1563, HORNSBY NSW 1635
P: (02) 9476 3199 | F:(02) 9477 4180 | E: admin@thomasglc.com.au

Liability limited by a scheme approved under Professional Standards Legislation.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
WHEELCHAIR SPORTS NSW INCORPORATED

Independence
In conducting our audit, we followed applicable independence requirements of Australian professional
ethical pronouncements.

Qualified Auditor’s Opinion

In our opinion, except for the effects of such adjustments, if any, as might have been determined to
be necessary had the limitation as discussed in the qualification paragraph below not existed, the
financial report is in accordance with the Associations Incorporation Act 1984 including:

(i) giving atrue andfair view of the association’s financial position as atMarch 31 2009 and of
their performance for the year ended on that date; and

(i) complying with the Australian Accounting Standards (including the Australian Accoutning
Interpretations) and the Associations Incorporation Act 1984.

Qualification

As common for an organisation of this type, it is not practicable for the association to maintain an
effective accounting system of internal control over subscriptions, donations and other fund raising
activities until their entry in the accounting records. Accordingly, our audit in relation to fund raising
was limited to amounts recorded.

_,a‘f;f—-'""f.“‘-h‘_
(/
GLENN MCEWEN

THOMAS GLC
HORNSBY NSW

Dated this 11th day of June 2009



WHEELCHAIR SPORTS NSW INCORPORATED
ABN 81 827 767 938

CERTIFICATE BY MEMBERS OF THE COMMITTEE

I, Michael Godfrey-Roberts of Sydney and |, Chris Nicholls of Sydney certify that:

) We are members of the committee of Wheelchair Sports NSW Incorporated.

) We attended the annual general meeting of the association.

) We are authorised by the attached resolution of the committee to sign this certificate.

) This annual statement was submitted to the members of the association at its annual general meeting.

(L2

Michael Godfrey-Roberts Chris Nicholls

Dated this 10th day of June 2009 Dated this 10th day of June 2009



